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Deloitte Foundation Helps Develop Next-Gen Audit and Accounting
Talent

NEW YORK, April 13,2017 /PRNewswire/ — Against the backdrop of evolving business demands and rapid technological disruption, the
Robert M. Trueblood Seminars for Professors enhance accounting and auditing education to build the next generation of accountants
and auditors to meet the needs of today’s capital markets. For more than 50 years, the annual seminars, hosted by the Deloitte
Foundation and the American Accounting Association, have provided cutting-edge resources and hundreds of case studies that keep
university faculty and their students connected to the real-world issues and challenges currently facing the audit and accounting
professions.
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, The auditors of the future are not siloed to financial reporting,” said Tonie Leatherberry, principal, Deloitte Consulting LLP and
president of the Deloitte Foundation. ,,Future auditors will need up-to-date technical and data science skills to go along with their deep
industry and cross-functional expertise. Moreover, they will need to sharpen their analytical skills and ability to interpret data, and
demonstrate strong business acumen, superior communication skills and leadership. The Trueblood Seminars continue a long-standing
tradition of assisting those charged with developing curricula that is futuristic and embodies the spirit of innovation.”

This year’s seminars marked a continued focus on audit innovation as technology continues to change the face of the profession. The
proliferation of data analytics and artificial intelligence has enhanced the audit process and has helped open the door to transforming
the manner in which an audit is conducted. The result is a new type of auditor and deeper insights that can benefit companies being
audited and provide value to capital market participants. Additionally, there is an appreciation among business leaders for the
opportunities audits can provide to help companies improve business performance.

Participants analyzed case studies on leasing arrangements, accounting for cross-hedging instruments, business combinations,
revenue recognition, and understanding and evaluating control deficiencies during an audit, among others.

,Case-based discussions are a critical component of the seminars because they present realistic, complex, and contextually rich
situations that encourage critical thinking and professional judgment,” said Michael Iselin, 2017 Trueblood co-chair and accounting
professor at the University of Minnesota. ,,Faculty are able to return to their universities and use Trueblood case studies as an excellent
tool to foster critical thinking skills in the classroom.”

More than 2,100 professors from across the country are registered users of the Trueblood case studies.

The 2017 Trueblood Seminars were held at Deloitte University in Westlake, Texas. More than 60 leading accounting and auditing
educators and professionals attended the February and March sessions. The program featured guest speakers from the Financial
Accounting Standards Board, accounting professors from several colleges and universities, plus Deloitte subject matter leaders.
Deloitte professionals also discussed innovative audit technology and approaches, and shared their experiences through the case
studies to illustrate the evolving skillsets needed in the field.
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, The skills required to complete a high-quality audit five to 10 years ago are not the same as the skills you need today,” says
Leatherberry. ,It's an exciting time for educators to encourage tech-savvy audit professionals to join the wave of innovation as ,big
picture’ thinkers.”

Through this lens, the Trueblood Seminars continue to give accounting and auditing professors curriculum resources they need to
educate the auditors today’s business world demands.

The Robert M. Trueblood Seminars have been held annually since 1966 under the auspices of the Deloitte Foundation. In 1975, the
American Accounting Association joined the Deloitte Foundation in administering the seminars. Through the years, more than 2,400
professors have attended the program.

The Deloitte Foundation, founded in 1928, is a not-for-profit organization that supports education in the U.S. through a variety of
initiatives that help develop the talent of the future and their influencers and promote excellence in teaching, research and curriculum
innovation. The foundation sponsors an array of national programs relevant to a variety of professional services, benefiting middle and
high school students, undergraduates, graduate students and educators. Learn more about the Deloitte Foundation.

About the American Accounting Association

The American Accounting Association (AAA) is the largest community of accountants in academia. Founded in 1916, it has a rich and
reputable history built on leading-edge research and publications. The diversity of the membership creates a fertile environment for
collaboration and innovation. Collectively, AAA members shape the future of accounting through leading-edge research, education,
publications and a powerful network, ensuring their position as thought leaders in accounting. Learn more about the AAA at
http://aaahqg.org.

About Deloitte

Deloitte provides industry-leading audit, consulting, tax and advisory services to many of the world’s most admired brands, including 80
percent of the Fortune 500 and more than 6,000 private and middle market companies. Our people work across more than 20 industry
sectors to deliver measurable and lasting results that help reinforce public trust in our capital markets, inspire clients to make their most
challenging business decisions with confidence, and help lead the way toward a stronger economy and a healthy society.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (,DTTL"), its network of
member firms, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also
referred to as ,Deloitte Global”) does not provide services to clients. In the United States, Deloitte refers to one or more of the US
member firms of DTTL, their related entities that operate using the ,Deloitte” name in the United States and their respective affiliates.
Certain services may not be available to attest clients under the rules and regulations of public accounting. Please see
www.deloitte.com/about to learn more about our global network of member firms

To view the original version on PR Newswire, visit:http://www.prnewswire.com/news-releases/deloitte-foundation-helps-develop-next-
gen-audit-and-accounting-talent-300439387.html
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