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Cities’ blueprints create local housing boom
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After the real estate market crashed in 2008, many people weren’t looking to sell their homes and there
were few new housing developments across the region.

Since then, the real estate market in Tarrant County has rebounded with multiple developments sprouting
in Colleyville and Southlake, and a few in the near built-out city of Grapevine.

Laurie Wall, a realtor with the Wall Team, said it is because of the crash that the cities are experiencing a
housing development boom.

“Because of the big downturn that hit in 2008–09, a lot of developments weren’t being built, and the banks
weren’t making loans,” she said. “So the market was lagging very behind. Now there is a bigger need for
developments and there is a big construction boom. It’s definitely unusual for Colleyville to be having this
many new housing developments.”

Builder Scott Simmons with Simmons Estates said Southlake has so much new development underway
that obtaining a building permit is taking unusually long.

“Right now there is a four-month wait to get a building permit,” he said. “It’s never been that long before.”

Not only are builders and developers having a great year, but homeowners as well with foreclosure filings
this year dropping by 19 percent in Tarrant County from December 2013, according to Foreclosure Listing
Services numbers.

New homes vs. old homes
Gabriella Miller, with Allie Beth Allman & Associates real estate, said prospective homebuyers are looking
for both new homes as well as older homes.

“The newer homes tend to be more energy-efficient with updated interior design, but in many cases they
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