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Component Unit 
 
The government-wide financial statements also present the activity of Westlake Academy Foundation, a discretely presented 
component unit.  The Foundation was organized exclusively for charitable and educational purposes and provides funds to 
help support the Academy.  During 2012, the Foundation contributed $1,017,773 to the Academy to enhance educational 
opportunities. 
 
Fund Financial Statements 
 
The fund financial statements provide more detailed information about the Academy’s most significant funds—not the 
Academy as a whole.  Funds are accounting devices that the Academy uses to keep track of specific sources of funding and 
spending for particular purposes. 
 

 Some funds are required by State law and by bond covenants. 
 
 The Board of Trustees establishes other funds to control and manage money for particular purposes or 

to show that it is properly using certain taxes and grants.  
 
Below are the three types of funds.  The Academy had only “Governmental Funds” and “Fiduciary Funds” for the year ended 
August 31, 2012. 
 

 Governmental funds—Most of the Academy’s basic services are included in governmental funds, 
which focus on (1) how cash and other financial assets that can readily be converted to cash flow in 
and out and (2) the balances left at year-end that are available for spending.  Consequently, the 
governmental fund statements provide a detailed short-term view that helps you determine whether 
there are more or fewer financial resources that can be spent in the near future to finance the 
Academy’s programs.  Because this information does not encompass the additional long-term focus of 
the government-wide statements, we provide additional information at the bottom of the governmental 
funds statement, or on the subsequent page, that explain the relationship (or differences) between them. 

 
 Fiduciary funds—Some schools are the trustee, or fiduciary, for certain funds.  It is also responsible 

for other assets that—because of a trust arrangement—can be used only for the trust beneficiaries.  
These schools are responsible for ensuring that the assets reported in these funds are used for their 
intended purposes.  All of these fiduciary activities are reported in a separate statement of fiduciary net 
assets and a statement of changes in fiduciary net assets.  These activities are excluded from the 
school’s government-wide financial statements because they cannot use these assets to finance their 
operations. 

 

 Proprietary funds—(None at August 31, 2012).  Services for which the Academy would charge 
customers a fee are generally reported in proprietary funds.  Proprietary funds, like the government-
wide statements, provide both long and short-term financial information. 

 
 Internal Service funds report activities that provide supplies and services for the Academy’s other 

programs and activities – such as a School’s Self Insurance Fund or Print Shop. 
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FINANCIAL ANALYSIS OF THE ACADEMY AS A WHOLE 
 
Net assets.  The Academy’s combined net assets were $2,080,606 at August 31, 2012.  (See Table A-1). 
 
 

Table A-1 
Westlake Academy’s Net Assets 

2012 2011 2012 2011 2012 2011

Current assets 963,265$      1,244,168$   1,363,031$   955,288$      2,326,296$   2,199,456$   

Other assets -           -           3,083         56,843       3,083         56,843       

        Total assets 963,265     1,244,168  1,366,114  1,012,131  2,329,379  2,256,299  

Current liabilities 144,175     327,207     104,598     8,791         248,773     335,998     

        Total liabilities 144,175     327,207     104,598     8,791         248,773     335,998     

Net assets:
   Restricted 60,963       31,596       1,003,789  597,171     1,064,752  628,767     

   Unrestricted 758,127     885,365     257,727     406,169     1,015,854  1,291,534  

   

        Total net assets 819,090$      916,961$      1,261,516$   1,003,340$   2,080,606$   1,920,301$   

Governmental Activities Component Unit Activities Totals

 
 
 
 

Figure A-2 
Westlake Academy 

Sources of Revenue for Fiscal Year 2012 
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Changes in net assets.  The Academy’s total revenues were $5,752,275.  A significant portion, 72%, of the Academy’s 
revenue came from state funding.  (See Figure A-2).  13% of total revenues were from operating grants and contributions, 
12% from gifts, bequests and miscellaneous, less than 1% from interest and 3% from charges for services. 
 
The total cost of all programs and services was $5,793,560; 57% of these costs are for instructional and instructional related 
costs. 
 
 
 
 








































































